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LAIDINBUTNITANULTYIAUANINARDIVIINBINUTIN

o

nawuiiAIaslausmsAuEeIiuan nagaas Ingldiustamiteamu Al

yllaniagau URED

wilnazauyan KWI APREIT-A
wilpvmeAunIeamuanlulR* KWI APREIT-R
e - nsglmipamurtinuiefuniisan uenluld® (auto-redemption) UEnInnTslanasaniaglildies osdiousmsany

\dBan1neaes fe Liquidity fee, Swing pricing, Anti-dilution levies — ADLs, Notice period uag Redemption gates Law1zludqu
ﬂuamammi‘maﬂwmaawwLﬂmmﬂmimaﬂwmaawuamiumLmuu

1. nseslensimualigasmuiduduanszaliane
M asssufleunisvreduiilidulumussinaviesseziaandidinue (liquidity fee) :
nesusIMIlY
dns1A1sTaiea liquidity fee liitiufawas : 5.00 vasyadwigamu

vinszauyann naninauiwazRauly
(KWI APREIT-A) & Uigminmsazfiansandeniiiu Liquidity Fee ludhsngeanliiiuiosay 5.00 vewan e
YUNVIYAUNUIYANUY amu lneuseninnsasUnmnedn Liquidity Fee ASnifiuasa WaY/Y3 038 ULAAINITYY

onluila (KWI APREIT-R) | Auntheamunieduilisumiisamuesnuas/vmseszoziansiensemisamuiaziien
WuAsssudeuilumisdetudindeyansmusumiomaiulsdvesusvninnsvms enu
Y RUlANNZALA LU TNIANSINALA

Yoa33udng

1. WBvdamsveanudvsiiazsuudiiuvieansns Liquidity Fee iSoniuass Tneusudials
Lifudangeaaiimualulasins uas/aieusuiiussduyadmsefumieamunie
Fuaeueen LLaz/ﬁan"ULﬁmwmmmiﬁamawﬂ’mamuﬁﬁ]xﬁ&lmﬁwhﬁﬁmﬁElmf
waz/vallAsuuumesiunmsseinsnsifiaiesde Liquidity Fee lamuiivsendanis
wiuawens Tsuisndanmsesdaunslunddedwududeyansmusamiomailudves
Uitndanmsvdernudesmdulaiivnzaunsnisndamsiua

2. UStvdnmsveanudvsiiavimunseaseand ninamiuas/viefeuly wazdnm Liquidity
Fee Aumnsnefumuszeziamsiionsomiiieasmu uaz/v3eyarmsueAumiteamu
vieduasummisamueonis

3. Ui¥ndnnmsveanudvfiaziansanliiFenifiu Liquidity Fee Tufuvhmsladidgdomioe
awmuiganssunmsamuilidmdninast war/mded eulvlunmadsnifuaisssudoudl
wniswdiTlid wansevued wiideddgenemusin viseanuliilusssunedie
wigamunedu viaifelfiaiedlotiminnudsanmadedumuiiiszylilulasinis
wnu Tnetuegfunaidavesuisnians dsdudnmslumsfiorsandulunnlonsuas
mMavTEndnmstvun Tnefimsufoaderfiomieamuenavinfientu

4. gwiuviiagzauyadi (KWI APREIT-A)
Uindnmsveanudvsizihdeyavesmisasyumnalavdslamzadiaviteamuiiiinig
Feniiu Liquidity Fee mldlunmsfiansan waz/viededuladowing q fiieidostunsld

\P303ile Liquidity Fee Tuiuvinstu
dwiurliaueAuviigawudaluda (KWI APREIT-R)
UstvdamsveanudvsfissfiasanliiSendu Liquidity Fee wmgludnvasyaninmsueg

AUVILaMUTAINNSEAUIEAm U AluTRYIITY 13T USENIANISVeaIUENS

nowusdn aduvdale woidy wUdin wiewnesa 5n 8
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agliihdeyaninanuildlumsiansan wag/viedndulaisewneg Minerdesiunsly
\P303dle Liquidity Fee Tuiuvihnatu

msfasaunldiaiesiio

1. Uiddamsenaiiamsaniun Liquidity Fee Tumnsinafulunsias SuhmsisimsWiadeslet

2. Us¥ndmmsagiansaniseniiu Liquidity Fee tneindnnstunmsiansanduluamuulaune
LazULIMIAUTEVdanstvun Fefinnsanantladesng q Adeades neussndansen
firsanld doyaussanamsmelddeionssifioy uas/ s eaunig uaz/viomsUsediu
yniadefiie o anunsarldid oWansadudunsldnelunawazdouly o
YUz

3, Tunsdififinisiiededle Liquidity Fee i Uswmdnnsanunsadeniiu Liquidity Fee i
MUy armingdugnsegninisduniasieutumulunsd eveningauues
nasUTI (Swing Pricing) (i) siemsifiuAsssuiioumstonemizsamuitasiousuny
SL"LJﬂ’]i?(}j@GUWBW%JWéau%ENﬂ@W]]‘Lﬁ’m (Anti-Dilution Levies — ADLs) () wazanunsalgsauriu
Lﬂ%‘laqﬁaiumw’%mamwm?imamwmaﬁulﬁ

a. Tunsdlfifinsldiadedle Liquidiy Fee # Gumn Liquidity Fee #l5onfulsiazindudi
newu ag ks mﬂmﬂiamaummﬂiumﬂLwaummwammumqawEm]mm&uuﬂu
Jiomiamuidsnmmulunemusioly uazlulii Snguszasdiloasrmaneuunmliun
naW UL aE WA

M n1susuyaAmingdugnsalsgasnisiuiunasvioudunulunisdavienindfuvainasyusiu (swing pricing) :

naewusWNIIY

dnsngegalsiiiuiasas : 5.00 vasyaAmUlsa

A2835UUR : Full swing pricing/ Partial swing pricing

vlngzaugan

(KWI APREIT-A) &
YlavIEAUNLEAYY
anlusiA (KWI APREIT-R)

nannaaitazauly

1. US¥ndan1sasimungnsn Swing Factor geanliiiufesay 5.00 vawaf LAY

2. Swing Factor fudnnslumsinsandulunmanieuisuasmnmaivisndanisimun B
Uitmdnmsenafinsalideyaustinunsmeliderionseilor uas/vioaunigiu uay/
wiemsUsaifiuaniadefifefeindianunsavhldifielanusasiunsidnigluna
wavideuly oy vz

3. Swing Thresholds ndnnstunisfiansanidulumuuleviesuazuuimd us¥ndanis
fvun Tasuseniansonafinsaliteyatszinanisngliterians sifleguaz/mie
aunfgiu worviemsUstidiunntladefifesteavifiaunsavildiielanunsaduiums
IEmeluauasdouly s vauwhy

4. o vaurlavenils USEndan15eglalld Swing Pricing wiewu ADLs wianunseldsauiu
wesfiolumsusmsanudssan madeduld

oa9IuanNs

1. Bi¥vdanmsveanudviiiasusufiuvieansns Swing Factor ienifiuads ewwzusuiiia
lidusnngegaiiszylilulasens uasvdordsumnmaiifiunmssenitnsifiaiesilo
Swing Pricing lémuiiu3eninnsivauaas

2. Vitvdanisveanudvsiiavihard eviheamuiitissidudeda sudidusendemioe
amu’iu*ﬁuﬁﬂmiﬁﬁmﬂ%m?mﬁa Swing Pricing LLazﬁ@’w%’mmif\]xﬁwameﬁyamwamu
FanamllFlumsfinnsan uaesiedaduladowing q Aferdesiunmsldiedesie Swing
Pricing TuSuvhmisiiu vl WsvdansveanudviiiariBeuamssidiunsla q il
siumavsesnaulsluwdiiiedsstumsliiedosiio Swing Pricng luSuwhmsiiu uhn

nowusdn aduvdale woidy wUdin wiewnesa 5n
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mendsnngindaaidensamuimuaneudmesiwhmsiuliaunsodend
RuldussemstomisamuiitrssdedaiGenduliimiy ldunsdaasmhsamu
U’%ﬁwﬁmﬂﬂi‘uaamuﬁwﬁﬁ%ﬁmigmmﬁlauﬁﬁﬂﬁﬁﬁLﬁuLLW Full swing pricing %#3® Partial
swing pricing le’ﬂuamﬂmﬁyuasﬁuqaﬁﬁ%aw%ﬁ’mﬁ“@mmazmmmmsaﬂul,m'az
anunsalvideluusiazdrna lefindnnslunisfionsandulumanloniouazuumied
UIgnInNsivug

WBninnsveanudvsiiasinnsanldldiniesiie Swing Pricing lufuinsle mnfiansen
warilidwansenueglideddgrenamusiu vieanuliidusssuserd fevluamu
edu vieiiielfiaTesilouTsnnudesaninedssd unuiidsyylillassmaunu Tag
Juegjfunaidavesuivninns Feudnmslumsiiosandulumulousuazuummad
UTEndamsivua leeiinsuifdediemiieamuegaviniieuiu
dwSurlinazauyanl (KWI APREIT-A)

UTEnInMsveanudvsiaziteyavemiitamunullavsaianssiaviigas uiniinig
Ta30ilo Swing Pricing snlglunsiiansan waz/viedndulalsewng q Neitesiuns
THmsesiiaswing Pricing Tuiuvinmstiu

dwsurliaveAumiteasudalulia (KWI APREIT-R)

W3endan1sveaniudvisiiaziarsantild Swing Pricing wrngludiuveyarin1sueay
hegamuiliAannneeRumbsamuselufvindy sl Visnianmsveanuvsiae
Lithdeyasanaunldlunsfiansan waz/viedadulaid eaing 9 MiAerdostunsld
wisadile Swing Pricing lufuwnsiy

n1snansaunldinsadiie

1. UsEvdansenaiasanly Swing Pricing Miuansnsiuluusaz Tuvimsniinislaieiesdiou
2. lunsdliusemdanisiiansanld Partial Swing Pricing aulunisldiame Juriinisdeune

Tnfidadauvesyaridovemizsamugrivenamu eutuyaamningauarsiiomn
Y8ananu dAAun31 Swing Threshold fiusgninnisiivun Imaﬁgaﬁﬂsﬁamwma
AV UAVBUDINDIWU AILINAINYAAINITTOMUIBAIY (subscription) UINYAAINTT
Fuiasumieamuidn (switch in) Wndeyarin1svieAutisamu (redemption)
wazsindeyarinsduAsunisamueen (switch out)

1 swazdenisnisewanduluauIsausdndanisiiviua

M dsssuiisamstememitsamuitaziouduyulunisgevienindduvasnamusia (Anti-Dilution Levies - ADLS) :

naewusWNIIY

ansngegalsiiiuianas : 5.00 vasyaAmLlBA

yinasauyan

(KWI APREIT-A) &
YlavIgAUNLEAYY
dnludlil (KWI APREIT-R)

vannaakaeauly

1. USEndansasimungnsn ADLs gealiinusasas 5.00 Yedarvuiuamu
a v o a = o P =) a &
2. UsEniamsagiansaniseniiu ADLs Feindnnislunisiiasaniulumuuleuisuay

wnmaiuisndansimun Tasazegmeldngsedouuas/ vdeusena was/viouuamia
UftRvesdinnu nan. uaz/viomneuuisninnisanuy uaz/viomhenuiifisinedy
fisid n3tvium ADLs factor agmilsiatladefiAedes lnsvisninmeenafinsanldtoya
Uszanumsnmelddaiiaasaiifiey uaz/mioauufzm uaz/mionsuszifiuaniadsd
Redowhflaunsarldielanunsasidunsidmelunauasfouls s vawiu 4

3imLA ADLs threshold sindnmstunsissanduluaanlsunsuazumnmsiivi ey
Famsfvun Fsusiniansezidafedadefiivadosivanmedoswemnemu Tagea

fosanlddeyaussanansmaladeiandiidoguas/mivauunsiuuas/vmionsuseidiu

nowusdn aduvdale woidy wUdin wiewnesa 5n 10
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Nt e oannaunsavinlatieianusasiunise aglunaavouly o
YUTU 9)

4. o veuzlavauznils U3Eendnnisaglily ADLs wiauiu Swing Pricing uaaansalys iy

AssilalunsUSIsANLdssEN WAaRIRUle

Jadudns

1.

U3 ¥ninnsveanudvisiiagSeniiu ADLs mﬂﬁﬁﬁﬁwmﬁwﬂwamu (subscription) Ha
Fuasumingasmudi (switch in) v eveAumiieamu (redemption) uazduiaeumiog
awmueen (switch out) sl dlail milaiAu ADLs threshold fiugEmimualy saufsu3in
FamsveanudvifarinsanimuadnsmsFeniu ADLs fuansnatuld uavveanudvsi
wiifermuadiiudsluniadoniuemeneiivhaenst entieasmu (subscription) uay
Fuasumingasmudi (switch in) v eveAumiieamu (redemption) azduiUaeumiog
awmuoen (switch out) TutBnaunnasuTEEEamsazimunls

USTNAANSY0anUaVSRasUSUMiuS 0andns ADLs MiSeniv @sazusuiiuliifusmg

'
a

geanfiszylilulasemsuaz/mienAsumnmadiiunsseninansliiaiesile ADLs Tne
Uisninnsndamelundsdelviudndeyanomurnviomaiuladvesuisndans
viorutesmsdlafivanzaumuisnianisimun
U%ﬁ’wé’fﬂﬂﬁsuaamuﬁwﬁﬁ%ﬁwﬁWs?iywﬂwamuﬁsz‘hisﬁuﬁaw‘fiﬂ sudndusendomio
asplufuimsiifinslfiedestio ADLs uaruisviamsasiheendenthsamuiana il
THlunsfinsanuasrsesnauladewing 4 Mieadastunmsldiedesiie ADLs lutwhnis
tu il UsIndamsveanudvsfierldidsuwlamisiniunisla o Alddiiumsnte
dnalaluudiidetostumsldiedastio ADLs luiwhnisdu whnnmevdssnginde
Adeviheamuiisuaviovsduresiurhmsiullaunsadenduiulduayneniste
mhwamuittissdedaiiGendulaildiu lldsunstaasmisamy
Uitmdamsvoanudniiazinsanliltiedosde ADLs luiuinisla mafiarsanudn
Tliidmansznuegaliduddysensmusin visrnuldidusssusedfomieamusie
du viaifioldiaTosdiouimsaundssanimadesdunuiifszylflulassnisunu lng

v
=

Fuegiunaiiavesuitnians Falndnnistunisinsandulumuuleuisuaziuimi

'
a

MUsEndanisivun lneiinmsujiRrestemheamuetaviniieuiu
dviuriingsauya (KWI APREIT-A)
USEniansveaniudvinaviteyavesiisamunnuiavseamizyiamiivamuni

msldiedasilie ADLs uldlunsfiansan waz/miednduladoswing q Mierdestunisld
wesile ADLs luSuvhnsdu

dmiurinuisfudasasnuanluda (KWI APREIT-R)
UitmdansveanuaniiazinnsanlsiiFeniu ADLs lamizludiuvesadinisueiu
MmaamuﬁLﬁmmﬂmimaﬁwmaamué’m‘iuﬁawhﬁ?u Wil U3Tndnnnsveanuansd
sglihdeyadanananldlumsfiansan uaz/miednduladowing 9 Afeadeaiunisly
wasile ADLs TuSuvimsdu

n1snansaunldinsadiie

1.
2.

Ustndnnisenafansandenifiu ADLs funnssiulussas fuvhnsiiansliniedied
Vsndnnisonafiansandenifiu ADLs Tneazifunisidiamefuinistonelafidndiu
maqgaﬁq%@mwu’aaamu@m%mamamu Lﬁsruﬁ’ugam’m%’w&Tﬁuzjm%wzwméumﬂamu
fiA1Aundn ADLs threshold fiuiEmdnnisfivun Imaﬁ;ﬂameﬁamwmaamuqm%maa
NOIYU ATUINTINYAAINTTE aMUIBRIN Y (subscription) Uany aAIN1sFULUE BY

nowusdn aduvdale woidy wUdin wiewnesa 5n 11
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Mieam Ul (switch in) 9inFieyaAINITvIeAunIBaU (redemption) wagiineie
yarn1duIUABuMaBaIuBeN (switch out) sl s1eazdunisnsduanduly
PuABTUIEMInnsivun
3. U3ndnnisagimun ADLs Threshold Tneldtoyadaraluil
(1) yaAn1sdonsamuuarduildsudi 11nndn garnsvsAumiosamuuiay
duwasueen
(2) yarmsdemisamuiarduidsudn desndt yarnsmefumiisamuuas
duwasueen
i Uitdnnsonafiansandivun (1) was (2) Tussduiishary
lunsdlia

unsalfdinnsldiaseadle ADLs { ADLs Miieniiuldazsihndudnewu agalsini

v
o

M
4.

a

msldia3 oaleflil TngUszasdimausnimuansenunsauiianufnduiug i onuleamui

fansaamulunewusialy waglilalingUsvasiiieaismaneuwilviuinom uisiognds

2. mstmuaReuluviiadasiialunisiuddsnefumiosamu
M szeznaniidesudsdrmtinounisuisAuniosasmu (notice period) :
nesuswTlY
edfevinuamudesnisldasumiszasyuyariiunda : 50,000,000.00 U
azfoaudeuiendanisaraiiindunian : 5 fwims

vinszauyann vdninusiuazitauly

(KWI APREIT-A) & 1. US¥MdANT59Eiiansauld Notice period gdanliiiiu 5 Juvinis
yilnugAunIeaTY 2. vitmdnnisenafiansanliiedesile Notice Period lunisuimsaninadesueinesu
anlug® (KWI APREIT-R) 9 FarmualvigFomiamuiiasnefumiamuvisdulasuniisamuseniiu

A715AUUSUUANTUA LI LA BILIIAINNUSE AR AU TNANNSEEEIA AN U UA LI naU

o A

Tundesmsvehuvsedulasumhuamueen lnefiarsanaudeululunsalansdinds

91l
LAAYNSNEAUAVBUINGINUY | YAaAINISVIBAUNIIEAINU 33EAVINA UG DS
TuTwihnisneawnin way/v5e duldeusen® | wasaratinewiuyingienis
1. Yoeni1 1,000 21U M 177731 50 AUV M TaliAu 5 Yurnsg

11NN 10% YDayaen
2. Agus 1,000 aruumauly | niwddugrnsvesnamu
Tuiuyhnisneuntn

Taliiu 5 Yurnsg

VUNELYR: *UAAINITUBAUMIIEAM ULaE/MTadUAEURDN AUIUIINYBATINYARIUNY
Aular/vseduldsusenvestieviigamusa e undesmsluiuinsle q

3. U3EMiInN15813914 Notice period saiulAIasiinlun1suimsmnudssannaaesduls

doa9uding
1. Tunsadindinnsle Notice period wavilwnivinlvidedddiniasodusie UTEnInnsveany

P a wva

a a o o o avy . . S 1 oA w0 & oaywy a9 o a o
dANENY Hue Uﬂqaﬂw‘l@"ﬂqﬂ Notice Period uqujuLﬂEJ’Jﬂ‘Uﬂ']ﬁQ‘WVL@]W'WJUﬂWIU']uV]‘W’]

2 N o

sremssae Fdindnnstunsiasanfulymudlsveuaznmfivisndanmstvun
Wil Usemsanisonaiansanld Notice period saufuidesiiedu leun Liquidity Fee,
Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings &g 13 o
wesiiodu q i)

2. Utninnsveanudvsfiesusuiiundean Notice period limuiiussndansiivauans

FyavUSuiiulaiiiy Notice period gsgadl imualilulasinis way/v3 owdsuuuinig

nowusdn aduvdale woidy wUdin wiewnesa 5n 12
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Fiiumsseninnsldiaiosiio Notice Period TnsuisndanisagUnmelumisdedau
daudeyanemurmmiomaivledvesuisniansviernuresmaduladimunzaun
VSN SAMIUA

3. Usemdnnnsveanudvisiasfiansanialld Notice Period Tufuvinnisle mnfiansanudd
Tliidmansgnuegefiduddnysenamusiu viearulilusssusediomitausie
du viaiitoldin3eaflouiumsanudesanmedesdunuiidszylilulasinisuny Tag

Juogfunaiiiavesuitminns Fsdivdnnislumsfansandulunmumlsuisuaziums

Ausemdnnsimun Tnefimsufoasedfemheanuegainiioniu

4. gwiurilagzauyani (KWI APREIT-A)
Utmdansveaniudvifiazihdeyavemhsamunnaiavioiamesiavisoamuiil
nsldia3eaile Notice Period 1ldlunisiinnsanuazniodaduladewing q fisades
ffumsld Notice Period Tutuvhmsiiu
dmiuvliavieumiteausnlugd@ (KW APREIT-R)
U3Emdnnsveanuansiozfiansanlaild Notice Period tongludiuvesyarinisune
ﬁuwu"mamuﬁLﬁmmﬂmamaﬁuwﬂwamué’miuﬁawhﬂ?u et U3EnTanisvean
avsiazlithdeyafinannunlilunisfionsan waz/miedadulaiFessine 4 AAeadesiu
nsldiaasiio Notice Period Tufuvhmstu

n1snansaunldinsasiie

1. Uitndamsonafiansantd Notice period fiwnnsnsduluusiasSunsidnsidieiediel
2. US¥ndanisenanansanltuasArunsyeziaal Notice period Inadnannislunig
fosandulumulovisuagummeiiviendanisdmun Fefinrsanaindadesie q
fiAyrdes lnsenaiasuliteyauszanansmelideiiaaieiifloguasvideaunigiu
waznien1sUsziivaindadedferdesidianunsavildi e liarunsadudunisle

melunaiuaztouly s vedziu 9

M WATUNITYIEAUNUILAINU (redemption gate) :

N2INUIIUNILY

waunsveAunitsaulinindifesas : 10.00 vesyaAmInddugnsvenawusy

Tngusendnnisagldinaunisvighuvmizeamulbitiu : 15 Juvinis

lunnseurian : 30 Ju

vindzauyac

(KWI APREIT-A) &
yllavgAuRUEaLY
8nludl@ (KWI APREIT-R)

nannaaiazauly

1. U3¥nIAN159EAI1UA Redemption Gate Fusn lddnindesay 10 YBIYARMINEFY
avidvaanamumNTsaziBenitnsuiuTEnianstimue

2. U3¥ndan1sainug Gate period geanliliiu 15 Juvins Tuwsiag 30 Ju muswasden
Bsfnadivisnianisimue

3. lunsdifivisnianisdmuadouludisvsdanunisaifiliunfsae Gate threshold lu
nsdifanana Redemption Gate a¢lflamizfuinisdouelafidndruresyadidous
MYAMUENSVRINBINU LﬁEJ‘UﬁUMaﬁ’]W%WETﬁuﬁW%ﬂ%M@J@%mﬂE]Wlu fAnviiunie
11191 Gate threshold mmwmﬂmimmuﬂ Tneflyaadorevisasmugnives
NOIU AUINIINYAAINITTeMUIEAIL (subscription) UaN YarMsduIUABume
aeuL (switch in) ineReyarIN1sVIEAUNLIEAImNY (redemption) Waginaagyac
nsduiAguviagasmueen (switch out)

nowusdn aduvdale woidy wUdin wiewnesa 5n 13
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U%ﬁ’wfl’mﬂﬁfwﬁﬁ]ﬁmﬁmumﬁ%‘mﬁu%ﬁwm&Jaqnumu Redemption Gate lnan1s
\AEndnaIU (pro-rata basis) TesdndsfudeAunheamunarduilasusen o Tud
1% Redemption Gate

Usendansenaiiansanimun Redemption Gate uaz gate period Tuudazadaumneng
fiuld um Redemption Gate arlaienng Redemption Gate Tu#1 wae gate period A%
lmmnmﬁmumeumvulﬂuiﬂsﬂﬂﬁ
mmswaﬂwmaawuuavauLﬂaauaaﬂmummaa vsEninnsaziluisensluiu
mmsswaﬂuwuwawummlﬂ iauﬂumm'ﬁwaﬂwmaawuLLauaULUaauaaﬂi‘mmm
dneu (pro-rata basis) Imalmmiﬂmammau n¥wosrndasuTorumheammu
memmsawmmﬁwaﬂwuwawuua“auLUa gueen laifiu Redemption Gate
puTITUTeRuMEaMmU wmmsswuaﬂwmaawu Wil uudnsdifinesud
ANINARDLNEINGD inwmimaamuammuswaﬂwmaamumaauL‘UaEquasJ
asuAund1 Redemption Gate fusznald
Ustmdansazudalsiffionisamunsiudlefingld Redemption gate Tnglitni
Tunsdlfifinsldindeilo Redemption Gate i Usnianisendldsauiunioielums
UImsanudssaninagesduld

JadIudns
1.

uIEnan1sveanudnsiassuiiuvIoandn ) Gate threshold nafi uT¥nTAnIs
Wiuawens TnpazUsuanlisnit Redemption Gate dusinfiszylulasenis sl Teauden
BnsdmnudulumAsivdmdanmatmun

U3 ¥NTANITV0AIUANS Tl 92T UT oA UM R UV oFUIUE BumitEaw WA N
Redemption Gate szl
Wninnsveanudvsiiasiudounvamunyasidiunsssninnsih Redemption Gate
& uf 158018 NRedemption Gate nausEEELIa7 Anua n15191A3 aafi 08 uuny
Redemption Gate tHusu (#1i) siail Tunsdifiliansnsndrssrmnefumisamuludnd
wideld Visndansonfimsanendnfdsnsfumhsamuiommeiidseglusenms uay
uisifiomieamuignenidndddaglsidnd

Uitvdnnisveanudvsiivzinnsanldld Redemption Gate Tuiuvinnisla wnfiansan
wilddwmansenuegnsdidedfgysienamusin visrnuldidusssusedfomiieamu
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BNI1EUNATUIUAIUYTZNNNSNERY (product limit) **

P

1. RurhnySensiansiiieuiiBurin sauanidu (B/E) wise mdygild | saudulaiiiu 45% ad elusevdnd viuumidu

<
=

Wy (P/N) wumﬂﬂammg‘wma%a (hisadsannlushaszme | nesusanifienglasiisidfesnds 1 Ylhadenu
vesilfiynnadinann) lWugoen §dsdne viiegdynn mu JOURIYNBIMNY

1.1 au’]mimaamuummuwmgwm&JLa‘wuﬁmmﬁuu

1.2 suiAswaivg

1.3 uSendunu

14 UTENATAANDITLES

1.5 usstmmansesduidediogende

(hii’m5qw§wéﬁuﬁ7‘fﬂamuiauiéf%’uiaumiuﬁwéuWmﬂq Heyey1ny
reverse repo 38 securities lending #5e derivatives)
2. n¥wdaussl sawnuliliiu 25%

2.1 fhuanidu (B/E) vide ddyaldtu (P/N) fifideuluvhuaey
flausinesulddiiunsliinisiulouansisuniedunsansle
G]’]lJ’Jﬁﬂ’]iVlﬂ{]MiﬂEJﬂWMuﬂ MﬁauNauiﬂwﬂawumummm
NMYAULENATIATIA

22 Ruhnmensansfisuminfuhnfidssesnamsrinidiy 12 deu

23 total SIP aude 5 vosauil

3. gInTsuNsTelneddynviemu (Reverse repo) TaitAu 25%
4. g3n3suNsigumanyving (Securities lending) laiiAu 25%
5. total SIP Faldun nindaunude 8 ludwdl 1 : Sasrdmnisasmu saufuladifu 15%

'1/|mmmmumaaﬂwiwaawiaﬂamm (single entlty limit) Ltmlm

safensansni mqmimwumwu ffdnuaizasuduidl

5.1 f&nwaey 6.4.3 uay 6.4.4 vesde 6 Tudnd 1 : Sasrawmns
amuiifanugeennsndauviogdayan (single entity Uimit)

5.2 4 credit rating aaﬂmsﬁwﬁmﬁ investment grade %3 alaifl
credit rating

6. Derivatives f4%

6.1 msifwigsnssu derivatives Milinguszasdifienisananu liiuyaranudesdified
e (hedging)

6.2 N5KYINEINTIU derivatives Nill¥iiton1sanAaEes (non- Global exposure limit
hedging) 6.2.1 n3slnomuTliin e UL ULDY

311A net exposure MAnaNN1TAIMULY
derivatives lngsiaslaiiiu 100% vas NAV

**ia18me : dmsunmsasmuluduhnvSensasisuriRuiniensafivnuresnssu lfderdmuaieaiu product limit
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ANTEIUNITAMU (% VB3 NAV)

ansndunisawmuiiAuiunuanuidiulddslufianisiiamu (concentration limit)

1. vuresusEenselasenil

YNNBINUTIN TIUAUNElENISIANTV0IUTENIANITTEREINUA Dl
FIIUNUVBIVTENTINAY < 25% Vs uINANToanFesimunves
uTENTiY

2

2. mﬂmwu mwmiﬂmummu voeansiela | 2.1 laifu1lu3 ﬂuawaﬂmuaumammu (financial liability)* ¥4

s1omile (lmaummwmwummﬂm 30
G]i’]ﬁ’]iﬁﬂﬂ’lﬂig@ﬂﬂﬂiumﬂ)

nowusdn aduvdale woidy wUdin wiewnesa 5n

2.2

waaﬂmwmiiwuu RNl A JameldlusunisiSudnsuseu
SeevlIaUnTagn Wil 1unimwwaanmﬂmiwuaumqmmw
senlminounsusoUsEEY nm‘um‘zjmlﬂ way mluﬁimgluw
N33 uE1an vaa. awumamwuaumammummanmnmu
uaﬂmuaumqmmummummuaﬂammaﬂleﬁﬂwauamau
mqmmuuuamaqL‘Uumaua‘wumimmmimumiwﬂﬂ wayluy
mmmwaaﬂmﬁmﬂuwuaumaﬂwmumwLﬂmwamuwmmu
dmiuseussuziatUnlanan Iﬂ%amswaauiuLﬂu 1 114 3 989
yar1nsesnuay Lauamamwmﬁmmaumawaaﬂﬁwuumuﬁa
e 2 L’Juwﬂ,uﬂmmmaaﬂmﬂmﬂmmiauu:uu filing Tudnwauzidu
1A59113 (bond issuance program) TiRasatdusielasanig

Tunsdifinemuaspilunsasnadoilaedunnasiioanlmiuaed
credit rating aq"lmzﬁ’um"wm’w investment grade 3 oludl credit
rating 1% Ua. amuiitonasunelinmsianisves vaa. seieaiu
i’mnulumu 1T 3 vowarMseenuazEUIENT IR INE T Y
S1eR%s nmmﬂiammaaﬂmwmﬂmumiauuw filing Tudnwaugilu
1A59M3 (bond issuance program) TiRansadusielasens
Sngrdunu 2.2 Wldfunsddunsasiioanlneyanadsd

(1) suIAIIWIEYd USENRUNL HieuTEnAsAnNesdiasnIu
nvEngIEgINaEn iRy

SUNANTODUEU

SUIANTOIATEULATIEN
suImsIfienIsINYAswATAUNIaINNSINYRS
Uiiﬁmmmmmﬁuﬁaﬁa&jmﬁa
SUIMTNAUNIEUNVUIANA1IRAL VLN BN IUTEWNA LN
sumsiiienisdseenuaziduslszmelve
sUIASDEaLLAIUsEINALNY

USENUSNNINe
aotunsRussrnsUssmatiussmealneduaundn
amﬁumiﬁuﬁhqﬂizmﬂﬁﬁé’ﬂwmzﬁmaqLﬁmﬁuqﬂﬂamu
(1)-09)

—~ o~ o~
N U1 AW

RUNYLAG -
—

*

*%

wilAuynensiu (financial lability) TyRasanmasnesgun iy
foenamansdananlddniaunmsfunanasgiunisyTdu Ted
UIATFIUNNTTIBUN1N5ITUT AnualaenmgnTIun1TImUR
WINIFUMTTYTAUNGUUEIIRTNTNTYT NTeUINTFIUNNT
s190umansiiui i ui seusuluseduaina Wu Intemational
Financial Reporting Standards (IFRS) 45 ® United States Generally
Accepted Accounting Principle (US GAAP) 1

sudnsdifliasuimuansiavhaunsfuluasusnvesoonsstans
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3. mivg CIS veanewmulaneasunis

4. v infra Yaenamulanasumila

5. v property Yaenaamulanevumil

ANTEIUNITAMU (% VB3 NAV)

TaivAu 1 Tu 3 maammwma cls ‘VN‘VilIWUENﬂ@Q‘V]ui’JlI Mi@ﬂ@\‘i‘l’lu cls
fUsene 9 V]E]E)ﬂ‘VI‘L!’]EJ‘Lm

Ao o o

ansteulaildiunisaulumiie CS veanamuniidnuaeasunu Al
Tnglasumnuiureuandinau

(1) faunadn

(2) %’ﬂ@iy’n%u"lmf[mﬁmqimﬁu 2%

(3) auevedefauluandng

LaiAu 1 Tu 3 vesdwaumiie infra wmmﬂuamawu infra waaﬂ‘mma
tfu uudiBuming infra vesnesuiiidnvagasudaudsd Tagldsy
AVIILTOUIINANTINIY

(1) Tvwadn

2 nsarulnlasiowgluiu 2 ¥

(3) aueerogamuluIn

laiAu 1 Tu 3 9e99rurunidae property ﬂgmmmaqﬂamu property 7
genvithetdu uusiifunmiae property mamamuﬁﬁﬁﬂwmzmuﬁw
et Tng e Sumnuiiureuandtinau

(1) flawadn

(2 Faetulmilaofonglsiiu 2 9

(3) iauevgragamululng

198 miﬁwmmﬁmdaumuﬂﬂmEJmﬁaw!u LLazé’mwd’gumiaqnuslﬁtﬂuvl,ﬂmmﬂizmﬂﬂmzﬂiiumifﬁﬁummmudwﬁwmi

AUVDINBINY Lhae/VSoNN buLiaLAY

nowusdn aduvdale woidy wUdin wiewnesa 5n
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(1) SnAuase SN
ans19ulASINIG 1 d.a. 65— 14d.a. 64 -
31 n.A. 66 31 n.A. 65

518n15NTENLAY

1. A1sssuleULasA ldIesAUNINANYSTUIUNTEA

AsssuLleunsannis @

- yilpazayan TaiAu 1.61 1.60 1.60
- YUATIBAURUIBAIUBHLUITA laiAu 1.61 1.60 1.60
Asssulloudauanausslovd @@

- yllnazauya 13itfin 0.06 0.03 0.03
- yHATIBAUNUILAIUTHLUITA TaitAiu 0.06 0.03 0.03
Asssenwensdoumeamu @

- yilpazauyan TaiAu 0.11 0.07 0.08
- yHAUBAUNUILAIUTHLUITA TaiiAiu 0.11 0.07 0.08
Assnndouiuinvnisamu [EtY Laid Laid
Aldanelunslavaun Ussandunus

= TudhaauemeIEamuAT N Ladiiu 1.07 - -
" MEvEnSiELTEIEATUASILSN TsiAy 1.07 _ _
AT UTYT AufiTe93e 0.03 0.02
ArensuanuduazAlusudlens PRPCIDATIEEE 0.00 0.00
ASITULHENTUIANT PRPCIDATIEEE 0.00 0.00
Aiiusnwuariudunisdun@lusinaseme PRPCIDATIEEE 0.00 0.09
2. drsssudlsauazanldTneiivuszanunislild PRPCIDATIEEE - -

SAUANS TS HEULazA g enviun ©

- Yllaazauyac laiviu 5.35 1.73 1.82
- AU AUNUILA BN LU T3 5.35 1.73 1.82
Algislunsgevienanning AINNIIBTT 0.06 0.05

VoY
o = e 1

" AsssudeaiiGeniivainddsdensedioniteasu

Souazvasya Mg

' = < a = < a
'i’]Elﬂ’]iﬁLiElﬂLﬁ‘U (&)} LIYNLNUIIY LIYNLNUIIY

ans1ulAsInNIg 1 &.A. 65 - 1 d.a. 64 —
31 n.A. 66 31 n.A. 65

ANSTSUHENNTTV BRI
» N5AYRNILAMUYDINBWNUTLREIRENBRET ©

Llobw Lo ¥ e oo N e L N e e NN P ¢

- Yllaazauyac LsiiAin 1.50% 1.50% 1.50%

- AU AUNUILA USRI 3AY 1.50% 1.50% 1.50%
= nstlfensusIsisEiuTInmumieamU (Unit-Link) o o -
Taid] Taid] Taid]

(amgvilnageausani)

nowusdn aduvdale woidy wUdin wiewnesa 5n

SonAuase
1 d.m. 63 -
31 n.A. 64

1.60
1.60

0.06
0.06

0.07
0.07

0.03
0.00
0.00
0.09

1.85
1.85

0.07

BnAuase
14d.A. 63 -
31 n.A. 64

1.50%
1.50%

31



SouazvasyafTUIEAIU

W BnAuase BnAuase BnAuase
dM51MUIATING 1 4.A. 65 — 1 4.A. 64 — 1 4.A. 63 —
31 n.A. 66 31 n.A. 65 31 n.A. 64

s18n1sNSeNLAY

AsTIUIEaNTsTuTRAUMEAY
» n3lPanisaUYeINaUilileIaE19iy)

- ylinazauyan Taidl Taidl laidl Taid]
- gipUeAunIEAUENLULH 1id] 1id] ety ety
» N3EFeNIUETINUSEAUTAIRAUNLREaWY (Unit-Link) _ - . _
_ , 1aid Taid aifi aid
(lamzvlnazauyan)
Arsssullsunisduasumiteanu laid laid [EtY laid
Arsssuilsuntslauniigamu LaiAu 200 vm | Ldfiu 200 v LaiAie 200 v A 200 ym
AB3BNT #O318N1T {93807 #O318N1T
Asssuun1slauRud Uy TRuRrN ANUNTUIAT AUNTUIATT ANUNTUIAT AUNTUIATT
wmavdSeniiu | mdvdSenAu | mdvdiSendu | wdvdiSeniy
Asssdeunsaingfenivamuiosvali UUTEN  ANnUTENdAMs  aunusendnnns | auiusemdanis
wenzideuanidunisia q Tinsaliae damsvisowty | viseweveilou | viowevvideu | viseuenzileu
nedeuseniiu Seniu SeniAu Seniu

a v o a ad a ' ~ = | v a PN | a A v o ' | a
US¥ndanisveanuaninisiiisuwaidsssullsuvsealdiremunszylilulasenis lngoraiiugnsasssullouvsealdinedainanilalaiu
Sppay 5 vaIrsssueuvsaaldauneluseusreziian 1 U

NUBLNR :

(1) Wudnsiismnyadudiiu aSgsialaws MEwn w 91e viemFdulaluhusadeiu @i

(2) Wusns¥osasrielvosmesuarmindauiamn sindeyarmiiduiomn dowindsssudeunisinns douanausslond uazsuensidou mie
asu o Yuiidun

(3) AsTINlENNIANIeElTImAsTIIlsNdSuteuINENUAUN1TIANTTAaUluAeUssng (Outsource)

(@) Asssdloudguanatszlovitreduagliism dsssudoudfuknnindauluieUssmensluguuuuasssndonsed uazarsssudouns
UfRnlugsnssumuimdsesuisndants (Transaction Fees) uazaldaneiieideatunisliuimsnuiurinvindaulusaszinea

(5) lalsaweuneningemendnninduasasssuiousis 9 RnTuannstemendnning

(6) U%@'ma“fmmamaaaauﬁw%‘iumm‘%‘aﬂLﬁ‘umﬁﬁmLﬁammimsJmi’aaJanv\gumn;ﬁﬁn%awﬁwamumiazﬂq'u wag/vieusarseludasiliwiniuld ne
%uasjﬁ'uqaaﬁﬁwaw%ﬁm%’mﬂﬁ

(1) msduidsumisasuagiinsFonifudsssudounsmembeasu (hesyuuaien) wasasssudsunsiudefumbeamu (nesyuduma)
padnsfiusEnianstmun sl U%ﬁmﬁ@mﬂaaﬂuamﬁﬂﬂLiumiﬁlﬂmﬁwﬂlﬁﬁiiuL‘f‘JEJQJﬂﬁslﬂEJLLaBﬂ'WﬁiiﬁJL‘f‘JEJJJmi%JU‘dl‘TE)ﬁUMﬂQEJaﬁﬂquﬁﬂﬂén
awznsdiiiunsduAsusswinseiamieamunglunomui

o 1

dayadnsndiunuIsun13amuUYaINaeu (Portfolio Turnover Ratio : PTR)

YBITOUTLYLLIAT AUATUN 1 Hanad 2565 Deduit 31 nINgIAN 2566

PTR = MIN (@, v1891)
Avg. NAV
PTR = 36,710,651.45
287,493,730.39
PTR = 0.13

U9 PTR A1LIAINYAATNAINITENINNETINYDILAAIN ST NS N FUAUNATINYRIYAAINTVIENS NG Fuina s usinauly
5OUTEEEIAUYTINHULN MsmeyarmIngdugvsiadeveinemusuiluseussasan U dieeniu
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FgaBeAN1TaY NM3fBuRuuLaznsianI TNy

gaziBean1samulundnning
o JUh 31 NINYIAN 2566

P YAAININTIAINAA ORGEAION
YINANNINE Uszind o
(WuuIn) NI\

¥
=1

ATEIHEAENS lunlsauwazludAguandnsnasdeniiuasu
AT1ETUEAENT lUnUEAY

Capitaland Integrated Commercial Trust dealus 22,217.72 9.70
Capitaland Ascendas REIT FeAlus 24,528.69 10.71
Capitaland Ascott Trust FeAlus 5,606.86 2.45
DEXUS POASIAY 2,661.89 1.16
Goodman Group DOALAILAY 4,397.94 1.92
Suntec Real Estate Investment danlus 3,104.57 1.36
Link REIT GRNIM 40,957.28 17.88
Keppel REIT dealus 3,923.83 1.71
Frasers Centrepoint Trust dealus 6,814.08 297
Capitaland China Trust Faalds 4,559.25 1.99
Sunlight Real Estate Investment GRNIM 3,311.36 1.45
Mapletree Industrial Trust dealus 10,461.88 4.57
Mapletree Pan Asia Commercial Trust aealus 10,963.54 4.79
Fortune Real Estate Investment NN 8,434.93 3.68
Frasers Logistics & Commercial Trust Faalds 10,991.07 4.80
CDL Hospitality Trusts dealus 6,321.40 2.75
Charter Hall Group DOAAILAY 4,644.14 2.03
Centuria Industrial REIT DALY 4,663.23 2.04
Capitaland India Trust AslUs 4,277.07 1.87
Digital Core REIT dealus 3,751.36 1.64
Far East Hospitality Trust dealus 5,520.89 2.41
Growthpoint Properties Australia GRGIGRGE 2,415.26 1.05
HealthCo Healthcare & Wellness REIT DOALASLAY 3,408.03 1.48
Keppel DC REIT dealus 5,392.68 2.35
Lendlease Global Commercial (REIT) Fanlus 5,258.15 2.30
Mapletree Logistics Trust Aaalds 12,733.25 5.56
Region Group DOALAILAE 2,799.22 1.22
Rurnaauning
SUIANINTATOLFEN TR (UIL) 2,528.19 1.10
Tyninedsiudnsuaniufeu
deygnresiise 1,237.04 0.54
Funindau uazwiausy
Funindau 3,219.21 1.41
wiiaudu 2,040.43 0.89
yarnSngaugns 229,063.58 100.00
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v

seazduanisauludyyidevieatniin

Aduayn UAUAY UAAIAINTIA mls (u1anu)

Ui na1e (Un) (un)

Forward TTB Bank PCL.  AA+(tha) Jostuauides 120,488,652.40 5259 16 #.A. 2566 286,307.60
Forward TTB Bank PCL.  AA+(tha) Jostuauides 21,015,245.16 9.17 16 .M. 2566 259,294.84
Forward TTB Bank PCL.  AA+(tha) Jostuauides 48,003,365.04 2095 16 a.A. 2566 691,434.96

AND5UIENITINDUAUATIF1TVRIFENIUUNISINOUAUAIIN UL DD

AAA AAA(tha) AMNULTDDOFINEN LazilnuLdewnTgn . x
v y NAURTIATNL
AA AA(tha) ANUUNTDNDEINN UAzHlAULEEWININ sEeUthamu
A A(tha) ANLLRNDEY wazilnNFe s (Investment grade
oA ¢ au bonds
BBB BBB(tha) AuiwYeteeglunsinald )
BB BB(tha) AMNULIDDOFAININTEAUUIUNAN . ¥
. . NAUATIATNY
B B(tha) ANuWeiioaglunaeiiuin syauLAarls
C CCC,CC,C (tha) frnudessienisiiatainsevilasan (Speculative grade
D DDD,DD,D (tha) aglunenindaisenil bonds)

W3 Tris Rating wae Fitch Ratings Ialddeyanuaiuan (+) wazau () AoVNEsUAULATARTIIAY Lﬁ@lﬁij’ﬁumwawﬂmaq@mmwLmamﬁﬁmu
wiliunnindnies (+) wazdesnindntes (1) auaInu daunsiives Fitch Ratings agliinslddydnwalneyingdmsusuiuaiu
Unideile AMA (tha) wardusuiisnnin CCC (tha) siail Susuauindetioves Fitch 9814 (tha) sievheifiouansindususunsinilély
Uszinalng

¥ = 1 a
VBUANTINDNUIYAINUINUY 1Tu3

a Sufl 31 nsngIAu 2566

nowula waduudile wide wldiin wiewwesd sv ludinsiemheamuiudediinnstienieawmuvesnguuanalayananiagamu

A113005IVERUTBYAN TNV UVBIYARAYIONGUYARA AT hitps:/www.kwiam.com/th/disclosure
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NaNSANLEUIIUYDIND YUY a Jud 31 nsngIAN 2566

v

nansaniiuuuazaytiyindeundenatugiiu

Fonooyu /
KWI APREIT-A 7.25 -0.89 11.52 -5.63 3.51 527
STl T 8.96 1.19 10.29 -6.53 13.85 -8.48
mmﬁummaaﬂamu 5.67 9.61 9.78 26.04 10.55 15.21
AU TR 6.05 9.34 9.51 23.36 9.45 11.72
KWI APREIT-R 7.24 -0.90 11.51 -5.63 3.51 -13.32
STl T 8.96 1.19 10.29 -6.53 13.85 -8.48
ANUAUNIUYBINDIYU 5.67 9.61 9.78 26.04 10.55 15.21
DR TN Aocios 6.05 9.34 9.51 23.36 9.45 11.72

MR Hansaiiuaul 2560 SusawdiunaaveleudannemuicivinnsanvinevesUufiu

31/07/2565 T ——

KWI APREIT-A 152,676,530.35 9.6691
KWI APREIT-R 76,387,057.74 9.6677

nan1sAlineudounaauutnuya

Yananu /
¢ GNLLGI Gl\iLLGli]ﬂGl\iﬂE)\Wl‘u
LNEUNNINIIIU 3 19U 6 LAY
-----. (4 d.0. 60)
KWI APREIT-A -3.63 -4.07 -9.60 -13.65 -2.61 -2.03 N/A -0.56
St o -3.70 -3.51 -6.86 -16.70 1.50 0.31 N/A 222
AU UNIUYBINDINUY 0.90 0.89 0.91 16.39 13.22 15.98 N/A 14.93
AE N UYRIRTIT TR 0.74 0.71 0.75 12.70 11.02 13.99 N/A 13.20
KWI APREIT-R -3.63 -4.07 -9.60 -13.65 -2.61 -2.04 N/A -0.56
S To -3.70 -3.51 -6.86 -16.70 1.50 0.31 N/A 222
mmﬁumummﬂamu 0.90 0.89 0.91 16.39 13.22 15.98 N/A 14.93
PSRN UYR RTIT TR 0.74 0.71 0.75 12.70 11.02 13.99 N/A 13.20

17im : Morningstar

yang - Mmathiauekamsstiunuiiiatusiduiisnan 1 3 suwaadudnsiaened (Annualized Return)

*S&P Pan Asia Ex-Japan, AU, NZ REIT Index Lﬂuﬁmﬁmifi’mmamwﬁ”]Lﬁquuiuﬂfcjmaﬁ’nwﬁuw%’wé/ REITs TuuseinAgasne unialie
dsaluf liviuuaring lneususedanuaniduiomuunansuwuiisufuanaiuum o fuiidunumansuuu

N33 T ANaNI AT ULTN 09N UMt VT LA FAYT un e gL TaRan 13RI LILTBIN B9 UTIITBIAL AL
UIENIANTAMU

wansanduanluednvesnasmus Jldidudedududamanisanivanluouine/ damulusainiudlednvardud Fouly
HaneULY UazAIAEINuiaaulIawY nsasulunasusiiaaulunesaainudesensnsuansey Feor9vililae
milsuievianuansasuanasuuazersldsuiuduganimSemnieriuasusuusnlss nesuiulovienisamuanizaizadly
nquanavinssedniumsne (Property Sector Fund) §99190AmdeuasAI A RINY095IAIGINIINBIUT I UTTNI5ATE 918
msasuluvalggnansu
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Top 10 Holdings

Security Name Country %
Link REIT Hong Kong 17.88
CapitaLand Ascendas REIT Singapore 10.71
CapitaLand Integrated Commercial Trust Singapore 9.70
Mapletree Logistics Trust Singapore 5.56
Frasers Logistics & Commercial Trust Singapore 4.80
Mapletree Pan Asia Commercial Trust Singapore 4.79
Mapletree Industrial Trust Singapore 4.57
Fortune Real Estate Investment Trust Hong Kong 3.68
Frasers Centrepoint Trust Singapore 297
CDL Hospitality Trusts Singapore 2.76

I Singapore 65.07

Hong Kong 23.39

Australia 11.16

[Cash] 0.38

Total 100.00

*#1 : Manulife Investment Management (Singapore) Pte. Ltd. (foyasinanidudadiunisamuanzludiusisussineivitu)
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a

WBNsAIMYaRIMINGauaNS

9

wﬁ
a £% =

nesuiinsuuswiianiigamu vilinstudiuyadmindduansasdedimsuvimsauiugadninddugnsnuusazeiaming

aamu

nsfmyaminsduanivesnamuiu agfunyadmindduanslasnuvemnamu uasiudnlvisumheamuudazeie
Tnsnsiadenudadiuvesyarmingauavsvesiuneunthuemiisamuusaseia nsdlfuusnvesmsduinyarmindauansoy
wielagldyaemheamuiingldimuareusazeiiamhsamu ndmntu Uiuupsenmsiifedesamefumheamuusassin
(Ifun emsveniasamu Tensiuiofumicsamu wazsensiudefuniteamusnlulf® Winddemieamuusazyin
Jusiu) wagdnnaganmingdugvindsinasssudeuuazyanviivanuvesusasslaviiieau

v v

Vil yarmindduansvemmheamuudazyiinifwin sxdediyadilifiiniiaug mstudwnelduasaldielnlulunuwdias
wiiaviigaanu

A29E19N13AUINYBAMIHERUANS

'
ado 1

uil 1 : dyarmingdugvsidmmieldviaoma 400,0000m yarfinslinenise = 10 vw adu 1. sdauefumieamudnlula

q

300,000 U Wa 2. Yiedzauanl 100,000 um) TngauyAsinauseleviluiuusn 6,000 vm warilsendevilsamuilnayauyan
100,000 UIMKATEBRAYIEVU AW UBNAVIEAUIEaWERlIR 20,000 UM

NBINUTI vilavighuniae | wiladzauyas
AmUInLulia
yaRmingauavsdmheldndsinasssudennsvie (i wn) 400,000.00 300,000.00 100,000.00
wavszlosiiintuluiunsn 6,000 v 6,000.00 4,500.00 1,500.00

aa

SAnnsludugadmingaugns
- glpugAusRluLA = 6,000 x 300,000/400,000 = 4,500
- wilaazauyan = 6,000 x 100,000/400,000 = 1,500

3’1EJﬂ’]iﬂ'ﬂ{fﬁi’]EJ‘17‘]IL?]IEJ’JSfJJENﬁ’UVﬂ’JEJaWJULLGiaB%ﬁﬂ 1aid aifi aifi
yaAmsndduansneuinanlddnevasnayu 406,000.00 304,500.00 101,500.00
FeMsALEIeveINeIY TN TY (/365)

- As3suLlonnSaANIS (+VAT) = 1.605% (Aadnswinfusa 2 (17.85) (13.39) (4.46)
wilamiuawu)

- Anssuilongguanayszlev (+VAT) = 0.075% (Andns vy (0.83) (0.62) (0.21)
i 2 yilamivamu)

- sssudlonunevzideu (WVAT) = 0.107% Fasnsvintusi 2 (1.19) (0.89) (0.30)
wliAnuIaImNu)
yaAmNGAUaNS (NAV) 405,980.12 304,485.09 101,495.03
UMM (M) 40,000.0000 30,000.0000 10,000.0000
YaAmuIwamu (Aovuie) 10.1495 10.1495 10.1495

PUBNA : N15AUIAIUANI1NR B aUsEnaUNTaS et vl SaldisiuAsssuiiounisuensasuda AUy

- 91

A9 UYINBIMNY (G1)
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Ul 2 : nsiiL-aaMIgNNTTeiivaularnIEAUnIEaUTeTIWIINMIiBUV (NTIENTTemigamuYlinasauyan
100,000 U wagngAunheamuTlinIeAuniieamuentudf 20,000 ym) lnsauydluiuliinausyloriingu 10,000 UM wazd
gantontipawuriingzauyadi 20,000 U karilganuieviieamurlinvieAuniisamudnlul@ 2,000 ym

NBINUIIMU vilavehuniag | wilndzauyac

A uSnlulia

yaAminddugnsvesnaswmuvasiudaund (um)

q q

UFulssyarniiv-anvmivasuvesiuinnisneunt

1) Femihgamuviinazauyac (+100,000 Um)

2) $uileRumeamuriaveAunihsasmusnlud (-20,000 vn)
yaAmIndduansneurinanldinevesnayu
navselovimAntuluiud 2 $1uamdu 10,000 UIW
WhAnnsUuduyadningdugns

- wlaveAusnlulA = 10,000 x 284,485.09 / 485,980.12 =
5,853.84

- ‘Uﬁﬂﬁ%ﬁmgaﬂ"] = 10,000 x 201,495.03 / 485,980.12 = 4,146.16
yaAmIndduansneurinanlddnevesnayu
FeMsALEIeveINeIyUTINsoTY (/365)

- ABITUHENATIANTT (+VAT) = 1.605% (AASRTIYINAUNT 2
wiiamiuawu)

- Anssuilongpuanauszlev (+VAT) = 0.075% (Andns vy
4 2 yllanidigamu)

- AN HNUENELU8U (+VAT) = 0.107% (ARSRSUNNAUTT 2

wiiAnuI8aImNL)
yaAmIngduans (NAV)
A urarivinsieunt (niie)

- MhgamuinTuINMINBMhsamuviaasauyan =
100,000 / 10.1496 = 9,852.6050 138

- YUILAWUANAIINNTTUTRAUMNEaM WA EAUMIIEY
auusnludi@ = 20,000 / 10.1495 = 1,970.5404 vitie

PUILNUILAMUALTETD (M178)

YaAmuIwamu (Aovuie)

405,980.12

100,000.00
(20,000.00)
485,980.12

10,000.00

495,980.12

(21.81)

(1.02)

(1.45)

495,955.84
40,000.0000

47,882.0646
10.3578

v v
o

304,485.09

(20,000.00)
284,485.09
5,853.84

290,338.93

(12.77)

(0.60)

(0.85)

290,324.71
30,000.0000

(1,970.5404)

28,029.4596
10.3578

101,495.03

100,000.00

201,495.03
4,146.16

205,641.19

(9.04)

(0.42)

(0.60)

205,631.13
10,000.0000
9,852.6050

19,852.6050
10.3578

Ee : N15AUINlURNS19TR U TuBaRIag 1 ilaUsENaUNTISESUEWINTY Vel Saldsiuensssuinn1suneusasuTeA LU

A9 UYINBIMNY (G1)
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o

Ui 3 : YIIMILIL-aAEINNTTEMIIEAM LA VIAUMEAWUYETuIINISNBUN (AInTIenstemiisausiinazauyan

q

20,000 YW wagngfuntieamuianueAueamusnludd 2,000 vm) tnvauyRluiuiinayssleviindu 12,000 U

NBIYUIW vilavngAunig | vilndzauyas

AmUInLuia

yarmIndaugnsvesnamuvasiunauniin (um)
UFuugaariia-asmiacuuesurinsieumii

1) Fomiwamuvinayauyac (+20,000 U)

2) SuleRumheamurinuefunihsasmusalu® (2,000 vm)
yaAmIndduansneurinanlddnevenayu
naUselovimAntulusud 3 S1uruiy 12,000 Um

ada a

SAnnsUudugadmingaugns

q

- glav1eAusnlulR = 12,000 x 288,324.71 / 513,955.84 =
6,731.89

- alipazanyan = 12,000 x 225,631.13 / 513,955.84 = 5,268.11
yaAmIndduansneurinanlddnevesnayu
ensAldanevesnawuTmsoiy (/365)

- A5SULHENNISIANTT (+VAT) = 1.605% (ARSI UNNNUNG 2
wiamiuawmu)

- Aessuiendguanausslen (+VAT) = 0.075% (Fadnsn
wihifuiia 2 sllavtheamu)

- AU HNLeNELU8Y (+VAT) = 0.107% (ARSRSUNNNUTT 2
wiiAnUIaImNL)

yaAmIneduans (NAV)
IurIgamurarivinsieunth (niie)

- ‘mh&JamuLﬁ'uﬁumﬂﬂﬁmwﬂwamu%ﬁmzau = 20,000 /
10.3579 = 1,930.8933 %118

- MNYAMUANaIINNNTTUTAUMIIEAM UYTav gAMLY
aanudnlulA = 2,000 / 10.3578 = 193.0911 we

UIUMNEaMUAINED (M)

yaAmllgamu (Aavnule)

495,955.84

20,000.00
(2,000.00)
513,955.84
12,000.00

525,955.84

(23.12)

(1.08)

(1.54)

525,930.10

47,882.0646

49,619.8668
10.5991

v v
o

290,324.71

(2,000.00)
288,324.71
6,731.89

295,056.60

(12.97)

(0.61)

(0.86)

295,042.16

28,029.4596

(193.0911)

27,836.3685
10.5991

205,631.13

20,000.00

225,631.13
5,268.11

230,899.24

(10.15)

(0.47)

(0.68)

230,887.94
19,852.6050

1,930.8933

21,783.4983
10.5992

IBe : NsAalunTetruluiiesiiagiaiaUsenaunisaSunewintuy viell Felisiuasssuiiounisvievsesudefunuag

awUYeINeY (i)
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losand 1 vhnsuefumieamusiauefuniisamusnlul® 1% veantuamuaundeaidn

NBIYUI vllavigAuniag | viadsauyas

AMUInLuia

yaAminddugnsvesnamuvasiudaund (um)
UFuuagarr-anviigasuannsiudenudnlusiadunaunt

- SuBefiuntiam Ul Aumheamusnluda (Ussann 1%
vsadndu 3,195.25 umn)

yaAmIndduansneurinanlddnevesnayu
318N15AN YT VRINDWUTINADTY (/365)

- ATSULHENNITIANS (+VAT) = 1.605% (AASRITUNNNUTS 2
wliAnuIaImNu)

- Asssudleudguanauselevud (+VAT) = 0.075% (Fadns
wiriuna 2 wlianuieadmu)

- AU HNeNELUeY (+VAT) = 0.107% (ARSRSUNNNUTT 2
wiiAnuIaImNL)

yaAmIndduans (NAV)
MUIUNUITAMUVITIWIINSTADUNEN (W)

- VUILAWUANAIINNTTUTRAUMNEaM WA EAUMIIEY
A uUsnluliA = 3,195.25 / 11.4788 = 278.3609 Mg

PUIUNUILAMUALTETD (M178)

YaAmuIwamu (Aowuie)

573,287.40

(3,195.25)

570,092.15

(25.07)

(1.17)

(1.67)

570,064.24
49,943.7080

49,665.3471
11.4781

v
o

319,524.52

(3,195.25)

316,329.27

(13.91)

(0.65)

(0.93)

316,313.78
27,836.3685
(278.3609)

27,558.0076
11.4781

253,762.88

253,7162.88

(11.16)

(0.52)

(0.74)

253,750.46
22,107.3395

22,107.3395
11.4781

IEAe : N15AUITURII1ITR U T uBaReg 1 wNaUsENaUNTISSUNEWINTY Tl SalisiuAsTsuionn1sunensasudaAunlIY
A9 UYINBIMNY (G1)

lasang 2 yhnsveAumbeamusiavefunivamusalul@ 1% vewaiRuauaurioaian

NBIYUIW vllavigAuniag | vilagsauyac
AmUInLulia
yaAmindiugnsvesnasuvasiunaunt (Um) 1,146,574.80 639,049.04 507,525.76
USuusagarr-anviigasuannsiudeaudnlusiadunaunti
- SueRunIsamUYnuIsAuEIEaUEnluR (Ussann 1% (6,390.49) (6,390.49)

w39 Ay 6,390.49 Um)
yaAmsndduansneurinanlddnevesnayu 1,140,184.31 632,658.55 507,525.76
318NN I8 VRINDWUTINADTY (/365)

- Asssanilennsdnns (+VAT) = 1.605% (Andnsnviniums 2 (50.14) (27.82) (22.32)
AVVAPEREVMY:

- Asssullsugguanadsglonl (+VAT) = 0.075% (@Andnsuiniu (2.34) (1.30) (1.04)

4 2 vllaniigamu)
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- nsssuiflssuwnevadeu (+VAT) = 0.107% (Bndnsiiusi 2 (3.34) (1.85) (1.49)
wiiAnuIaImNu)
yaAmIneduans (NAV) 1,140,128.49 632,627.58 507,500.91
IIunIgamurarivinsieunt (M) 74,166.4149 41,337.0120 32,829.4029
- mhgamuananmMIsuieRumheamurineumiog (413.3671)

auusAluliA = 6,390.49 / 15.4596 = 413.3671 Mg
IUUNITAMUALIRD (1W78) 73,753.0478 40,923.6449 32,829.4029

YaAmuIwamu (Aovuie) 15.4587 15.4587 15.4587

v v ¥
o W v A A '

uuewg : N1sealumsetduduiioassegrauiaUsenauniseSunewintu vl FelisiuaAlsssuionn1svensasuT afunUae
awUYeINeY (i)

ANANUIN 1 : ﬂ’]‘éLﬁUEJ‘U'I‘EJﬂH"JEJﬁ\TV!U

" ASLEUDUIUAYRAINISLEAUDVIUATIUIA ¢

1. YoINNNISLEUBVIBAIYRAINITLAUDVIUATINGA

M u3emdans M Jesfuayunsnovdesudedu
VM Sumediin (nternet) VI 1uswele
V1 NATONUILAMNULUUT LGB M vieteamadulafiiviensanisuseniaiiviun

(KWI Savings Plan)  iianluewag
2. 51UAZBYANISIEUDVIENIENAINITEUDVIUATILN :
2.1 FBmsveiunilsdedviu lumdweniisamu wazuuuavalaliyBnamu

daulaamulumheamuvsanesuannsaiatevesu “mivdettn” “lufdsiemieamu” “wuudwodatyd
nesu” (mnzfddomhoanuiidilinedatylnesusm) way/vioena1sdu 4 fifvrdeddivssninnuay/
vieffatuayunseniesudeumieanuildunmsutsimnuisninmslutulazinavhng viesumaiuled
YosUTIMinng vievemneaduiivitniansenaudafuislusuan

2.2 "'J'uuasL'Jaw‘hn'mauamwﬁwamu

Q’au‘taamua'm1m5@%@%3aamuiéw”vgnﬁ'uv‘hms%amwﬂ'mamu RausinanFarinig Saem 1530 u. Tasuidn
aﬁ"mmi%tﬂmLauamwﬂwamumwé’ﬂﬂmauamEngaLLiﬂ ety 15 Jwihnsduus Sudaanivaansideunes
ningdudunomusi ol mavihemanelunaiisimusls Wiedunenisvesiuimatu mavisemaniends
nanfifvun axfiefiunensvesiuhmsdaly

a

all U3Endnniseeimuaiuiniilewinistenemheamuiananliluivledvuesuiendans uavanudnsiay
s fundlyiuhnsteviemieasuiuduliitenisamunsiuaimi lneusznimiumaivlgdveauisy
FamsviseRatuayuNITIEVTeTUTRAUMIIEA)Y

2.3 FBnsdedeniieamuy

U2
o

HAstomiieamuanIadenIsaurIuN1eIsNsHaluil
2.3.1 Us¥ndamavisegaiuayunisvievsesudenuviieayu

(1) ddgonirgamuauniad@oniisamulanunavienitsamuiidinld s duiwinisueniag

U q

amuiy lngyarnsdsweviisamuilinusianiieamu (nsdinaemuiinisuusdanulisamu) 39

9 Y
oy
t% o & '

wfnad@enisamulagszuiluduudulitesniiyaniduivesnisdsdednidmuali (1) Inedes
nsansgazdenng 9 lu “Ad@eniheamu” linsuiiu gndesiasdaan nieudiseluadenie
amunsunlivTendansvsegatuayunsvieviesuderiumuayu

nowusdn aduvdale woidy wUdin wiewnesa 5n a1
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2.3.2

2.3.3

a

2 lun1sdsdeniivamu fasweniheasundliiininemuirdewelatyinemu lngagdeinsen

o
v A

TEazduarng 9 wazasaneiledelu “wuuAwelUadydnewu” “wuulssiliuanuvingadlunisamu

7

Y a

(Suitability test)” “lusdsiaviheammu” Tudvelduinisdu q veanemu uaz/vistenansdulanui
UsEndansmmvualvinsudugnaeduasdniauy

(3) UitmBusoliidsiomheamuiiiityTnemumusodsiddonisanumidnsasviolagismadu
TaflusdndnnissensuldivisvinniswiedatuayunsmeniesudeAunisamundouuuuionans
vaNgIUMNTIUSEMdnnsimuavEe s iuaL Al

(@) wdndiuisnianevierauayunsneviosuleAumisamu WWiumdsdemiamu wiouiaiu

v
o A

AT ORI UNITIUIUINL TR ONUILAI WA U%ﬁ’m%’mmi‘vﬁaQ’aﬁuauumimw?aimaﬁwﬁw

aa v

awuardmoudiuddtemianmuliddemisamulidundngiu enulunsdidddondae

v
& A

amudsidadontigamunidingans vieduluaaisnsidativayunsneniosudefumeasmu
v

(5) viTniansazdniunisenisamulidadoniivamuiidemddomisamuiivisnianiie
;ﬁaﬁuawumi‘mw%a%“us“gaﬁwﬂwamu melutusaziavhmsfiuisndanstmualvidsndsdomioe
awmu Huuiagldsueygnennuisndaninduegadu Tagldmameemiamuiidmials a utuh
nsvemamu Sealdyarmhesamuiidusildideduiuhmsnenhsamufududunasilng
M vindeAssaudoilunsenisamunusasinmualy G wersauemitsamu
fsnanazdeaiunafisusedlaodguanalszlov

n1sdsPenieamnuneliuseald

(1) fd@embeamuiiflivydnemuudy ausads@emeamunsluseddld lneszydudwudulides
niyaAtuiveInsdeniivuall (G1d) Inedeinsensneasidensie 4 lu “a ”ﬁ anulgamu”
AsuiL giesuastalau wieuthsyduAdontheamuiaduauliuisniansuiedatiuayunisue

g

maimjaﬂwmaamu

(@) Fdstonvamuazdosdsidsioniisamuiiidoyansudu gniosazdauliuivnianismg
lUswealdamzilounausu w%’aumww& wsonangIUNIstouRY ﬁawé’ﬂmumﬁhiz@um%?ﬁyawhamm
LazUUULBNANITENgIUALT UTENTAnsivuansslenatsvdng udu o AT enaunuaui
Winanads Buwsusendanisuseuneuiulmdunsdly T,mEJmummeawwmﬂawuawwaasua
whpawulidundngu

aay

(3) U?ﬁ’wﬁmmmwﬁLﬁumisu”|smu'aﬂaqnuiﬁﬁﬁaa'z?yamﬁaﬂamuﬁdqﬁﬁﬁwmaamummauaﬂiumu
gndes uazdaauumalusudd amelututaznaninmsfivisndamsussmadmusliduiuuenie
amu uudagldueygmanuitminninduegdu visninnisesldnmuemeamuiidnald
o Auturhmsveneasmu é?iwﬂi’fagaﬂ'mmaamuﬁﬁwmmlﬁﬁa??u‘?uﬁwmimwmaamuifuﬁmﬁu
inaseilunisAuan vindesssudenlunsvenieamuausnsiifvualy @) uazsiaeg
mheamuinanazdeadunmisusedaodouanalszlov

n3dedartineasmuuuuTeIAau (KWI Savings Plan)

A omieamuiiitanomuudlainarhnsadag KW Savings Plan” nieuveaysi “nisiniduriudad

Rushnswinsenlud®” vessuimsnansive, suaslnewaivg, suirsngeesogsen, SUNAINTINN, SUIAT

nslnesua, sUIA1INTINg, sUIAISAESAUAUANS, suasAald Way/M505UNANTE UAMNT U ENT NS

snuaifisifulusuen negdadoazdoansenlumdsdonisamuuuusedou (Monthly Subscription Plan

Form) wuuUssiuanungaslunisasmu (Suitability test) viisdevelviinday¥iusn (Letter of Consent for

Direct Debit Service) %3 avidngun1sasinsinUayd ¥ ud1na1u ATM niauukuuenasuseneunisadasvelyd

Uimsdandsuitnians el fiemheamuannsofnuneasdestunouisneatnsueliuinisléiivled

YIUTENINNS (www.kwiam.com)
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2.3.4 MITTULIEaMURIUNITUINMSgINSIUNIBannsalingd

4

nsdsteviheamusueIsnneuiusalusia (Automatic Teller Machine)
UiEndansenathiaueisnisterenineamuiiunaiesnneuiiusnlusi@ (Automatic Teller Machine)
diodumssrnsauasmnliungdeniisamuluouan il ieusendanisasdalilduinadngn
UindnmsnedelitneazBoandninas douly funeudinmslivinaussfmuanailunslduimslidde
wihgamunsukazUfsann TnsuidnianisasAnUszniadnanididnnuresuivnianisuazuie
Jatuayuniseviesuiefumbsamunieluivledvesisnianisarmidilivdesndt 15 fureuldu
TAusms

TaeuisminmsaziGenifuldane Asssudon uaz/mionBoins uaz/svierldaedulaiiinanisnisue
mhamurIuNsuINsgInsIIdEnnsedind (G Mndddomheanuiliuinismuiidiests

A a

M3dstemheanurudedunasiin (Intemet)

(1) Hd@eomiuamunivydnemu aunsavelduinmsd@eniisamuriudedumesiinvuivledves

U o ]
~

Uitminmaviewmenziounomuld meldseaziBoandninust Fouly Tumeuisnislivinmsdens
wihgamuriudeduneiinfivisninmavieuensdounemuiun Tasuisninnsviouneveiou
nesuIrdndwsaUsEfomhsamuiiiolivhaemsriudesumedidn (ntermet) dely ol {fie
swalsyhasdeniusnulidunnudu Tneusindanserlisuiinveuln o wiedu Tunsdlfiyaraiily
Wuessiauseiivesifionhsamurinsemsiudodunesidndinat

(2) FFonsamuazannioyinnensddonsamuldlnedes foRnmundninasiuazdoulusing 4 aud
UsEndanissiviun sudaieuledu q fenavdsuwlamemuiiuluewas Vel Usemdamseziedn
HRomheamugoniuazynitusuteulwas S maidmualidsnan

(3) fAsonheamuannsarhsensdsemieamuindedumesidaldvniuhnsdeus §1 1530 u.

Tnefoindusemsdetenilsamuresiwinisiu Tusianvenizsamuianiuls o duiuinsg
Fudusaisusednedpuanausslevindy

@) Iuﬂiﬁﬁﬁﬁamwamuﬁﬁammaaw!umwﬁmm 15.30 u. iousniniionndunafiuigninns
v visedimehnenislutungeyims Wiedusensddomhsasmuesiunsdaly Tusave
wihgamuiiduald Autuwinisdaludu el vTEndaniseraveneviedsundaainsiud
Sormheamuriudesmstenan Tasasdssmaliiomheamuny

(5) U3Eniansvsewenzileunamuealimaieniiualddng Asssudon way/vsen18e1ns uaz/m3e
Aldanedulaiinanisnisueniieauniunsusnisgsnssumdumeside (13) 1ndd@eniae

a

o v a A
adnuﬂiﬁUiﬂﬁiﬁﬁﬁJWﬂ’laﬂiﬁ

|
o

115893 01teauN1dNngdng

U3Endan1senadniaueISnmsderieviieaurnundinsdnd wisidunissruieauasaniiungfonae
amulusuan

Hdsgoniigamunivydnemu awnsad@entheamumansdnils aeldseazideandninu Reuly

o
o 1% '
L

Junewisnislduinisdevieniisamuniansdnwe usendnnisezimuadu lngldsuaumiureauain

LY

F1INUAULNITUNIT N.A.H.

il Weus¥ndanisaniUalilduinisding viendanmsaednliliseazideandninue Wouly Juney
FEnsldunisuagimuanatlunslduinislifenidieasunsvuas U danu lneuiendanisasin

e

Usgmagananiidinnuresisndnmauasuiedatuayunisneniefudefumsamuvioluiuledues
Uitminnsaamihlitesndt 15 SurewSaliuing

TaeudsminmsaziGenifuldane Asssudon uaz/mionBo1ns uaz/vierldaedulaiinanisnisue
WPAWUHIUNITUIMITINssunsBdnyseiind (6nil) mﬂﬁé"ﬂs'?ijmaamuﬁiﬁﬁﬁmimuﬁdwﬁq
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2.4 n53udse waznsusheRuATenieasu

241

2.4.2

243

USendansuazviedatuayunisvieviseSudehumitsamu

Y o

NsasehgamunUITnInn1svseatuayun1suevisesudeAumieamu dsweaunsatiseiuAde

U 3
v a <

miwamuiuiuan Gulou mawindydsumsidanionsd uioisnsdulaivisninnsvidedatuayu
mﬂmw?a%’us??aﬁuwm&Jammwiammwau%'u Wil nsthsydumedandensluiemdsinyTes
annsaFenfuiuliluenindyfideriuiuivihnsvesuisndansuioaniuiidadevesiativayunisue
ﬁai"ué?ﬁyaﬁwmEJamuﬁ%’uﬁwé"qé?ﬁuawhaamumaiu‘?uﬁwmimwmaaw!uﬁgu 9 Tnaidansansmdfna
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